Is your business located within a
City of Franklin/Southampton County
Enterprise Zone?

Are you expanding your business or rehabilitating your
building?
If so you may qualify to receive various incentives
offered to businesses located within the designated
Enterprise Zone areas. These incentives include:

e Enterprise Zone Rehabilitation Tax Rebate
Exemption from real estate taxes for ten years on the improvements made to existing buildings
e Machine & Tools Tax Rebate
Receive a 50% grant on machinery & tools taxes paid for a period of five years
e Electric Utility Tax Rebate
Reduced percentage on utility tax in decreasing amounts every year for five years
e Exemption from Building Code Permit Fees

Exemption of plan review fees, new construction fees, utility connection fees, and all land use
development fees (Connection fees do not apply to Southampton County)

e Fast Track Permitting Process
Staff will provide comments in no more than seven working days.
e Reduced Electric Rate (Does not apply to Southampton County)

Receive 10% reduction on electric rates not to exceed 10 years and not to exceed $20,000 per year

To find out if your project qualifies for this local incentive package please contact
Amanda Jarratt, Manager of Marketing for Franklin Southampton Economic
Development at 757-562-1958 or ajarratt@franklinsouthamptonva.com.



